X3z R T “M 2 AN—B = HRVEE LS ?
: JET2006~2013 44 B AR Ecs 1 22 56 7T
21, Fige, % &
(PO AR A, FEPEZ 710049;

2 RAE B T2 B R A A e, SEEI L 02139)

WE: FIHILE 2006~2013 4 [A1 5T KUK B S0 =T LRI BRI, ASCHTSL 7 R 5% 5%
TR R BN—CUH 7 HAC TR R BT R o W TR BB $% B et 1 AR AN GHT ™ e, JExT 6l
W RN W FCAE SRR S BB E) 1 QUE ™ AR, HAT R WA SN Rt DU
BRI S PR RO ACR AR BT QR ™ 1, TR BERIT A BN A o LA R AR ) e o B ™

.
R MG, WERIRN; GUFEEH, RAIER, RHI1EM
RS F830.59 CRRFRIRAS: A

Does Venture Capital Adjust the Transformation of “R&D Input - Innovation Output”

: An Empirical Research Based on Inter-provincial Panel Data from 2006 to 2013
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Abstract: By using China’s inter-provincial panel data based on venture capital cases and the
grant of three kinds of patents from 2006 to 2013, this paper studies the adjustment effect of
venture capital in the process of “R&D Input - Innovation Output” transformation. The study finds
that venture capital elevates both R&D input and innovation output, and adjusts the innovation
process. The research finding shows that venture capital plays a screening role in terms of
innovation output quality, which effectively restrains the low-quality innovation output
represented by design patents and utility model patents but positively enhances the high-quality
innovation output represented by invention patents.
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