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Testing of Financial Contagion and Analysis of Contagious Degree

Based on Quantile Regression Model

Ye Wuyi Miao Baiqi
Department of Statistics and Finance of USTC, Hefei Anhui, 230026

Abstract: The analysis of financial contagion has been an important problem in international
finance field, in order to test financial contagion, the dependence method is usually adopted.
However, all those methods can only test the existence of the contagion, and can not give the
contagious degree. In this paper, the existence of contagion was tested by the change point testing
of quantile regression model, and the contagious degree was given simultaneously. At last, the
empirical analysis of financial contagion of several Asian indexes was given.
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